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A copy of the 2022 Annual Report can be found at eastcentralenergy.com. 
To request a mailed copy, please call 1-800-254-7944 or email info@ecemn.com.2

EAST CENTRAL ENERGYEAST CENTRAL ENERGY 

CONSOLIDATED BALANCE SHEETSCONSOLIDATED BALANCE SHEETS
FOR THFOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021E YEARS ENDED DECEMBER 31, 2022 AND 2021

  

  

ASSETS (what we own) 2021 2020                                       

               

       This gives our system a book value of  $243,289,614 $238,077,736

We have other property and investments:  

       Other 

       Total other property and investments  $73,949,252 $75,062,868

We have these current assets:  

      Total current assets    $41,222,608  $37,240,263
  
We have deferred debits  0 $3,241 

We have assets of discontinued operations  $24,900 $24,900
  
TOTAL ASSETS WE OWN  $358,486,374  $350,409,008

2022 2021

2022 FINANCIAL SUMMARY2022 FINANCIAL SUMMARY
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Employees      162 Employees      162
Number of members    64,243Number of members    64,243
Miles of line       8,511 Miles of line     8,511
Members per mile     7.55    Members per mile     7.55   
kWhs sold      979,274,556 kWhs sold      979,274,556
Member equity     39.65%                   Member equity     39.65%                   
TotTotal GRE and ECE plant al GRE and ECE plant  
investment per member    $9,688investment per member    $9,688

20222022
STATTSSTATTS

  

  

LIABILITIES (what we owe) 2021 2020

Long-term debt  

      Total long-term debt  $165,723,986  $163,465,906
  

$33,804,580    $34,438,539

$16,562,646 $16,731,297

TOTAL LIABILITIES WE OWE     $216,091,212 $214,635,742
  
NET WORTH (members’ equity in the cooperative)  
     

      

MEMBERS’ EQUITY IN THE COOPERATIVE  $142,395,162  $135,773,266
  
COMMITMENTS $358,486,374 $350,409,008

                            
                                                                                                                                                   

2022 2021



                                                                                                                                                                                           
        2021 2020
  
REVENUES:  

   
      

          TOTAL OPERATING AND NON-OPERATING REVENUE  $133,950,444 $127,714,627
  
EXPENSES:  

 
 

          

          TOTAL EXPENSES  $126,737,309  $126,432,468 

Patronage capital income before capital credits from  $7,213,135 $1,282,159
associated cooperatives 

Patronage capital from Great River Energy and other  
associated cooperatives  $2,244,329  $5,339,445  

NET PATRONAGE CAPITAL (Income)  $9,457,464         $6,621,604
   

ACCUMULATED PATRONAGE CAPITAL - beginning of year    $117,793,846  $117,718,796 
   

 

 
  
ACCUMULATED PATRONAGE CAPITAL - end of year  $123,669,972   $117,793,846
 

2022 2021

EAST CENTRAL ENERGYEAST CENTRAL ENERGY 

CONCONSOLIDATED STATEMENT OFSOLIDATED STATEMENT OF
OPERATIONS AND PATRONAGE CAPITALOPERATIONS AND PATRONAGE CAPITAL
FOR THFOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021E YEARS ENDED DECEMBER 31, 2022 AND 2021
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2022 USES OF REVENUE2022 USES OF REVENUE

                                        

  

2022 SOURCES OF REVENUE2022 SOURCES OF REVENUE

   

    

   

  

2022 TOTAL REVENUE 
  

           
                     

       

    

TOTAL REVENUE                       $136,194,773

2022 TOT2022 TOT

TOTAL REVENUE

REVENUEREVENUE

  

         $136,194,773

TAL RTAL R
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Preparing for summer storms

STAY SAFE
AFTER A STORM

-

Clean up with care

Reporting your outage
•

•

•

•

•

• The

                      Celebrating     Celebrating
                  Arbor Day        Arbor Day



7

-

-

-

Progress continues for ECE Fiber

Pollineighbor Party at the 100 Acre Homestead

-

Save
thee date
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East Central Energy
P.O. Box 39
Braham, MN 55006

Braham Service Center

1.800.254.7944

Email: 

Website: 

Never run out of gas again with a new
battery-powered lawnmower!

REBATES UP
TO $100

This exclusive offer for East Central Energy
members is for a limited time only.

Act now!


